CROATIA®
ocurypysambe/XuBoT

AOKYMEHT CO KNY4YHU NUHOOPMALINA
OBOj AOKYMEHT COAPXM Ky4HW MHAOPMALIMM 33 OCUTYpUTENEeH NPOU3BOL, 33 OCUTYpYBake Ha XMBOTOT BO BPCKa CO YAENUTE BO WHBECTULMCKATE (DOHAOBM KOra OCUIYPEHUKOT ro
npesema MHBECTULMCKMOT PU3VK M Ma 3a Lien fia BU MOMOrHe Npu pa3bupareTo Ha npupoparta, pusuumTe, TPOLLOLMTE, MOXHUTE [OBMBKY 1 3arybu ofj 0BOj NPOW3BOA M ia BY NOMOTHe
[ia ro cnopeguTe co gpyrv npon3eoau. OBoj 4OKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTK nogaroum

1.1 HasuB Ha ocuryputentuot npoaykt: KOKO MHBECT - [leTcko LTeOHO OCUrypyBame Ha XKMBOT, OCUTypyBame CO Bp3yBatbe 3a LieHaTa Ha yaenute Ha
nHBecTuumckmoT choH BEFA CBET co ngeHtudmkaumckm 6poj 9140000000212 ynpaByBaH oA [pyLUTBOTO 3a ynpaByBarbe O MHBECTULMCKY choHaosn BETA ®OHOOBU
Al Cronje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBOTOT: Kpoauma Ocurypysame - Xusot Afl Ckonje, yn.Xenesnuuka 6p41, 1000 Ckonje, PC MakedoHuja, MHTEPHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; KoHtakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBu3uja Ha ocurypysatse, yn.Makegonuja 6p.25, Manara Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupahe Ha gokymeHToT: 10.07.2026 roguHa.

2. Kou ce kny4yHUTe KapaKTepPUCTMKM Ha NPOM3BOAOT?

2.1 Onuc Ha ocurypyBameTo
KOKO WMHBECT geTcko wregHo ocurypyBatbe (OcurypyBatbe) € MHBECTULIMCKO OCUTYPYBak-e Ha KUBOTOT Kaj koe [loroBapayoT ro CHOCU PU3MKOT Of BIIOXYBaH-ETO Kaje LUTO npemujata
€ nogeneHa Ha (1) Mpemuja 3a ocurypyBatse Ha XMBOTOT - A€M HAMEHET 3a OCUryPUTENHO NOKPUTUE BO Cryyaj Ha AOXWBYBarse, (2) Mpemuja 3a BNoxyBatse, AeN 0f npemujaTa Koj e
HaMeHeT 3a KynyBarbe yaen Bo (hOHAOT, COOABETHO HA MPe0CTaHaT1oT fen of GpyTo-NpemujaTa 3a 0CUrypUTENHOTO NOKPUTHE, MO CONNHYBA MHBECTULIMOHMOT AeN Ha npemujaTa, a ce
KOpUCTU 3a Bp3yBake Ha LigHaTa Ha yaenoT Ha MHeectuumcknot doHp BEFA CBET, HaBeeH Bo nonmucata 3a ocurypyBarbeto. COOLHOCOT Ha [eMnoT Ha Mpemujata HameHeT 3a
OCUrypUTENHO MOKPUTUE BO Cryyaj Ha AOXMBYBate W Npemujata 3a Broxysatse e n3bop Ha [loroBapayot v Moxe Aa nsHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%,
70%/30%, v 80%/20% op BucuHaTa Ha ynateHata bpyTo-npemuja. Mpemujata 3a ocurypyBarbe ce nnaka e[HOKPATHO WNM NoBekekpaTHO, W (3) TpoLouw 3a cripoBefyBakbe Ha
ocurypyBameTo. TpaereTo Ha ocurypyBareTo Moxe da buae og 10 o 25 roanHn 3a MeLaHo oCUrypyBatbe.
Co npemujaTa 3a BNOXyBatbe Ce KynyBaaT yfienv Bo 0TBOPEHNOT MHBecTuLmckn dooH BEFA CBET. BpojoT Ha yaenuTe LTO Ce KynyBa BO MHBECTULMCKMOT (hOHL, BO UMe Ha [loroBapayot
3aBMCK Of LieHaTa Ha yJenuTe Ha AaTymMoT Ha kynyBawbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBa BO COrMacHOCT €O npasunata Ha paboTete 1 MpocnekToT Ha
¢oHaoT. Bo npocnekToT Ha hoHZOT Ce HaoraaT JeTanHu MHGOPMaLWKM 3a MHBECTULMCKMOT (DOHA W KNyYHWUTE Lienu 3a BNoxyBare Ha (oHA0T. BpeaHocTa Ha pedhepeHTHUOT Opoj
yAenu He e 3arapaHTUpaHa npu UCTEKOT Ha OCUTypyBakeTo U Npu oTKynoT. Co 3ronemyBare Ha LigHaTa Ha yAenuTe Ha MHBECTULIMCKMOT (DOHA, Ce 3ronemyBa W BpesHocTa Ha
pedepeHTHMOT BpOj Ha yaenuTe BOXeH BO UMe Ha [loroBapayoT, CO HamarnyBakbe Ha LieHaTa Ha YAEnuUTe Ha MHBECTULMCKUOT (POHAOT, Ce HamanyBa 1 BPeAHOCTa Ha pepepeHTHUOT
Opoj Ha yaenuTe BNOXeH BO MMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaH-ETO 3aBUCK Of} [IBIKEHETO Ha LieHaTa Ha yaenuTe Ha ®OHAOT, HafoMeCToLMTe W TPOLLOLUTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHM 3a cnegHUTe pu3num, 4enoT Kom ce pusnumTe M oveKyBambarta of Npou3BogoT v Aenot OcTaHaT peneBaHTHU UHdopMaLmu.
Bo cnyuyaj Ha poxuBYyBatbe ce Mcnnaka BPeAHOCTA Ha WHBECTMLMCKOTO MOPTIONMO MO LieHaTa Ha YAenWTe Ha MHBECTULMCKVOT (HOHA Ha MOCMEAHWNOT AeH Ha BAXHOCT Ha
oCUrypyBameTo M OcHrypeHaTa Cyma 3a [JOXMBYBate HaBedeHa BO nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj Ha yaenuTe Ha ofpeaeH AaTyM € eaHakoB Ha pedhepeHTHUOT 6po;
Ha yfenv NOMHOXeH Co LigHaTa Ha yaenuTe Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT peaoBHO rofvLwHO ke goctasysa Ao floroapayot 1 OCUTypeHIKOT rofMLLEH M3BELUTA] 3a CKIyYEHWOT [OrOBOP 3a OCUTYpYBaHe Ha XMBOTOT BO BpCKa CO yAenuTe BO
MHBECTULIMCKMOT (hOHA HajaoLHa Bo pok 04 30 AeHa of 3aBpLUYBaHETO Ha ieNoBHaTa rofuHa.
2.2 Llenu 1 Ha4yMH Ha OCTBapyBake Ha TUe Lienu
2.2.1 ViuBectuumckarta yen Ha oHgot BEFA CBET e ocTapyBatbe Ha afjekBaTeH NPUHOC 3@ COMCTBEHULMTE Ha yaeny Bo (OHAOT, OOHOCHO pacT Ha BpeAHOCTa Ha yAemnoT Ha Aonr
BPEMEHCKV Nepuoz Co eAHOBPEMEHO MUHUMM3NPatbE Ha PU3NLIUTE O BIOXYBAHETO U NOYMTYBAKE HA MPUHLMNUTE HA NIMKBUAHOCT W AvBepandukaupmja. ViHBecTuumckaTa Len ke ce
ocTBapyBa Nnpeky NpocecuoHanHo ynpasyBare CO CPeAcTBaTa Ha (HOHAOT, MY LITO ke Ce MpUMeHYBa akTWBHO yripaByBate, 6a3npaHo Ha HajBMCOKW €TUYKW W NPOdeCHOHanHM
CTaHAApAM, OAHOCHO Kpenparbe Ha NopTdon1o Ha XapTum 0f BPEAHOCT Ha HajpasBIeHTE W Hajperynupaty nasapu Bo cBeTOT. [MopTonnoTo Ha (POHAOT AOMUHAHTHO ke 61iae BNOXeHO
BO akuum, Ao makcumym 100%. Bo oapeaeHn MOMEHTM Kkora Ha nasapute € MpUCcyTHa HECTabUMHOCT W Kora Ce O4YeKyBa HafoneH TPeHA Ha LeHuTe, POHAOT MOXe Aa ja Hamann
M3NOXKEHOCTa BO akLuK, OAHOCHO fieN oA NopTcoNnOoTO f4a ro Nnacupa BO NapU4HI CPeAcTBa Ui Aenosnty Ao makcumym 20% Co Lien amMopTuanparbe Ha HeraTuBHUTE edekTy.
MonuTukata Ha choHaoT BEFA CBET e HacoyeHa KOH BoXyBarbe BO peHomupaHu, T.H. ,Blue chips“u ,Dividend stocks* komnaHum co ronema v cpegHa nasapHa kanutanuaauuja, co
avBep3ncukalmja Ha pa3nnuyHW reorpadbckv nogpadja u pa3nuynn cektopu. Mputoa, CTpyKTypata Ha nopTdonMoTo Ha (OHOOT MOXE [a Bapupa Kako pesymnTaT Ha peakuuja Ha
nasapHuTe okonHocTW. Mpu Kpenparbe Ha CTpyKTypaTa Ha nopTdonuoto, PoHAOT Ke M MMa Npessua MakpOEKOHOMCKITE M (IMHAHCUCKI MPOTHO3M M (haKTOpK MOBP3aHN CO Pa3nnyHu
reorpacpckv nasapy Unv CeKTopM, Kako 1 thyHnaMeTHTaNHUTE NokasaTeni MoBp3aHn co KOHKPETHUTE komnanuu. Vmajkv rv npeaBuA HanpeaHaBeAeHNTE NoKasaTenu, Npeky akTMBHO
ynpaByBatbe Ha NopTdon1oTO Ha AUCKPeLMOHa OCHOBA, POHAOT Ke HACTOjyBa Aa M UCKOPUCTY Pa3ninyHINTE (a3 Ha EKOHOMCKIOT LKNYC 1 Na3apHU COCTOjOM BO Pa3ninyHm reorpadicki
nogpavja v CexTopw, MpUTOa BNOXYBAjkM N CpeacTBaTa BO KOMMaHMK o 3apasy (uHaHcucky nokasateny. Cpeactaata Ha PoHAOT ke 61AAT MHBECTUPAHN BO XapTuu Of BPEAHOCT Ha
130aBayy Yne CeguLLTe, OHOCHO NPETEXHa AeHOCT Ce BpLUM Ha TepuTopujaTa Ha cneaHuse 3emju: CALL, 3emju uneHku Ha EY, OELO . Og 50% go 100% oa MMOTOTO Ha hOHAOT MOXeE
Aa bune BnoxeH 8o Akuuu; Ao 30% oa MMOTOT MOXe Aa buae BNOXeH BO YAENM UK kLMW Ha MHBECTULNCKIA (DOHLOBM KOW CE BO NPUBMKHO CIIMYHA PU3NYHa KaTeropuja u umaar
1CTa UMK CIYHa CTpaTermja Ha BNOXyBakbe 1 HUBHNOT HaJOMECTOK 3a ynpaByBarbe He 13HecyBa noseke o 3% oA MMOTOT Ha doraoT; o 20% of UMoTOT Moxe fa Giae BNoxeH Bo
[eno3nTu 1 napuyHn cpeacTaa Bo b6aHkn Bo CeBepHa MakeaoHuja.
HAMOMEHA: WHBecTMUMCKUTE LeNu U MHBECTMUMCKaTa nonuTuka Ha ®oHAOT MoxXaT ga Guaar npomeHeTV co ognyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHWU U
pJononHysawa Ha CtatyTtot u [lpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpeacTaata Ha coHgoT BEIA CBET ce npumeHyBa excnepTu3ata Ha npoecoHanHmoT TUM Ha [ipyLiTBOTO 3a ynpaByBakbe CO MHBECTULIMCKN
conposn BEFA ®OHAOBW AL Ckonje. ®oHAOT e HaMEHET 3a MHBECTUTOPU KOW cakaaT fia ro BoxaT CBoUTe CPeACTBa BO NEPUOA O HajManKy 5 roguHu.
2.3 Taprer rpyna
2.3.1 BETA CBET e HameHeT 3a e HaMeHeT 3a CuTe OHME UHBECTUTOPK KOW CakaaT Aa OCTBapaT aTpakTUBEH MPUHOC Npeky MCKOPWUCTYBake Ha rmobanHuoT pacT Ha ceeTckata
€eKoHOMWja, 0COBEHO BO Hajpa3B1eHNTE EKOHOMIUW BO CBETOT.
BHuMaBajTe HUBOTO Ha pU3NK Ha MBecTMUMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3emMatbe PU3NLIM.
2.4 KopucTtu 1 TpoLIOLM O OCUTYPUTESTHNOT NPOU3BOA
KOKO MHBECT feTcko LUTEAHO OCUTypyBake Ha XMBOTOT & MHBECTULIMCKO OCUTYpyBarbe Ha XMBOTOT LUTO My r1 OBO3MOXYBA CMieAHNTE NpuRoOUBKI Ha OCUTYPEeHNKOT: (1) MOXHOCT
3a 3alTeqa Ha CPeACTBa Ha KOM eOMNHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a 0CTBapyBatbe MPUHOC CO CPEAHO [0 MOBUCOKO HUBO Ha puank; (3) ynpaBysake Ha cpeacTBata of
npodbecnoHanuy; (4) avBepandULMpPaHO NHBECTULMCKO NOPTCONMO MO BanyTW, 3eMjU WU MHCTPYMEHTH, 3a fia Ce NOCTUrHe nogobap GanaHc nomery puUsMYHOCTa 1 MOBPAToOT Ha
MHBECTMPaHETO; (5) aBTOMATCKO penHBecTMpatse Ha [obuskata; (6) ucnnata Ha ocurypeHa cyma npi AOXWBYBake M BPEAHOCTA HA MHBECTULMCKOTO NOPTAONHNO (7) MOXHOCT 3a
BKNyYyBarbe [AONONHUTENHN OCUTypyBatba (OnepaLim 1 Hearoaa); (8) MOXHOCT 3a 06HOBYBaH-€ Ha [JOrOBOPOT 3a OCUTypyBaKETO N0 MCTEKOT HA MHIULIMjanHoO AOrOBOPEHNOT Nepuoa Ha
ocurypysatbe; (9) HamaneHu TPOLLOLM 3a ynpaByBare CO CPeACTBaTa, OFHOCHO MHBECTUPaETO BO (POHAOT e 6e3 unm co HamaneHa BnesHa NpoBK3uja ([OKONKY ce MHBECTMPa
MHAVBUAYanHO BO (POHAOT, (OHAOT MOXe Aa NPecMeTa W Aa HannaTi NoBUCOKA HaAOMECTOLM).
Mpumep 3a npuoobuBku 3a ocurypyBarse co Tpaete o4 10 roanHn (NeproanyHo roguMLLHO Nnakake Ha npemuja): AKo OCUrypeHnkoT uma 12 roguHu, u [JoroBapayoT ckiy4u nonmca
co Tpaete o4 10 roguHu, kage wro npemujata e 1.000 espa rogunwHo co pacnpeaenba 50% Bnoxysare BO MHBECTULMCKM (POHA W Ce nnaka pesoBHO, BPEAHOCTA Ha BNOXEHUTE
CpeacTBa BO MHBECTULIMCKMOT (hOHL Ha KPajoT 0f POKOT Ha BaXEeHETo Ha nonucara bu buna:

04eKyBaH roguileH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
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/3HocoT Ha ocurypenaTa Cyma 3a AOKWBYBarbe € eAHaKkBa Ha BPEHOCTa Ha CPeACTBaTa BIOXEHN BO MHBECTULIMCKM (DOHA HA MCTEK Ha [JOrOBOPOT M rapaHTMpaHaTa oOcurypeHa cyma
3a JOXMBYBAHLE.

Mpumep 3a Nprgobusky 3a ocurypysatse co Tpaere of 10 roguHu (egHOKpaTHO Nnakare Ha npemuja): AKO OCMTYpPEeHUKOT UMa 12 roguHm, u [loroBapayoT Ckiy4m Nonmca co Tpaeke
on 10 rogunw, kape wto npemujata My e 2.500 espa co pacnpeaenta 50% Bnoxysare BO MHBECTULMCKM (POHA U € MnaTeHa LienocHo, BPeAHOCTa Ha BOXEHUTE CPEeACcTBa BO
VHBECTMLIMCKMOT (hOHA Ha KPajoT O/ POKOT Ha BaXereTo Ha nonucata bu buna:

04ekyBaH roguileH npuHoc o -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
W3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBarE € eAHakBa Ha BpeHOCTa Ha CPeACTBaTa BMIOXKEHWN BO MHBECTULIMCKY (DOHA HA UCTEK Ha AOTOBOPOT M rapaHTpaHaTa ocurypeHa cyma
33 fjoxuByBare.20708

VimajTe npeasupa oeka ce paboTu 3a NpecMETKM 04 MHGOPMATUBEH KapaKTep KoW He ce npaBHO 06BpayBadku 3a OcuryputenoT. AKo cakate NoAeTenHa NpecMeTka co Apyr U3HOCK
unm pokosw, obpatate ce 4o OCUrypuUTenoT Unn A0 HETOBMOT 3acTanHuK.

2.5 KpaeH pok Ha nokputmue

[laTymOT Ha KpajHUOT oK Ha MOKPUTME € [AaTyMOT Ha MonmcaTa LWTO € 03HaJeH kako McTek Ha ocurypyBareTo, OCBEH ako MOKPUTMETO (1 OCUIypyBareTO) He MpecTaHe nopaHo
nopagu CMpPT Ha OCUryPeHUKOT, NOpaa| OTKYN Ha nonucaTa unu CTOpHUpakse Ha Nonucata of CTpaHa Ha OCUrypuUTENoT Nopaayn Hennakakse Ha npemwujaTta, UM Nopaay cTevaj Ha
ApYLUTBOTO LUTO YNPaByBa CO MHBECTULMCKVTE (POHAOBM, @ COMMACHO CO YCNOBUTE 3a OCUTypyBatLe.

3. Kou ce pusuuute n o4ekyBarara oA Npon3BoaoT?
OcurypyBatbeTo co Bp3yBake co ¢oHaoT BETA CBET e nanoxeHo u Ha pusnum. MpodunoT Ha pusnyHOCTa Ha OBOj BUA HA OCUrypyBakbe 3aBUCK O NMPOUNOT Ha PU3MYHOCTA Ha
®oHpoT Npu WTO pedpepeHTHaTa BPEAHOCT Ha BPOjOT Ha yAeNnUTe AUPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha PoHOOT. CUHTETMUKMOT NoKasaTen Ha yCnewwHocTa U puanyHocTa
Mepu UCTOPUCKATE MPOMEHM Ha LieHaTa Ha yaenuTe Ha ®oHAOT. cTopuckute NOAATOLM HE Ce CUTypeH nokasaTen 3a MAHWOT NPodun Ha pusnyHocTa Ha PoHAOT. MpukaxaHuTe
KaTeropum Ha pU3MYHOCTa U yCneLLHocTa Ha (POHAOT He Ce 3arapaHTupaHy, Co TEKOT Ha BpeMeTo THe MOXe fia Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu Brioxyeate 6e3 pusuk.

BEIFA CBET [pecmeTkaTa Ha kaTeropujata Ha pu3nN4HOCTa Ce 3aCHOBA Ha WUCTOPUCKOTO
1 I 2 |3 |4 |5 -: [ABIKEH-E Ha LigHaTa Ha yaenuTe 1 HeTo-BPeaHOCTa Ha UMOTOT Ha PoHAOT o
—TIORV30K Pk TIOBMCOK pHHK— MOYETOKOT Ha NOCTOEHETO.
OBWYHO NOHWU30K NPUHOC OBW4HO NOBMCOK NPYHOC

Co cocTojba Ha 30.06.2026 roguHa, doonpoT BEI'A CBET ce Haora Bo kaTeropwja 6, LTO ynaTyBa Ha BUCOKO HMBO Ha PU3MK M e BO COrMacHoCT o cTpaTervjata Ha oHaoT. Kateropujata
Ha pu3uk Ha choHgoT BETA CBET ke Gupe npegmeT Ha axypuparse COrnacHo npecMeTkata Ha kaTeropujata Ha pusuyHocTa Ha ®OHZOT CO MOYETOKOT Ha HEroBOTO paboTere U
MCTOPVCKO ABUXEHE Ha LieHaTa Ha yenuTe U HeTo-BpeHOCTa Ha MMOTOT Ha POHAOT.
WHBecTuTOpUTE Ke 61AAT M3NOXEHN Ha PU3NLIM KO Ce KapaKTepUCTYHM 33 aKLMCKI (POHA0BM, OAHOCHO ke 61AAaT M3MOXEHN Ha CPESHO A0 BUCOKO HIMBO Ha PU3NK. AKLIMCKNTE POHA0BM
ce Mopu3nyHM 0f 06BP3HNYKUTE, DanaHcMpaHUTe Ui NapuyH1Te POHAOBK, MeryToa 3a CMeTKa Ha NOroNeMMoT PUauK MHBECTUTOPUTE MOXe Aa OCTBapaT W MOronieM MpUHOC Ha A0AT
1NN CPEAEH POoK.
OcurypysatbeTo Ce fjoroBapa BO eBpa, [j0feka ynnartata Ha npemujaTa 1 ucnnatata Ha ocurypeHata cyma ce ucnnakaart Bo AeHapy no cpefeH kypc Ha HBPCM Ha fgeHoT Ha ynnarara
0fHOCHO 1cnnarara. Ha enoT oA ynnarara Bo AeHapy Koj Ce OAHECYBa Ha BNOXyBakeTO He Ce BPLUM KOHBEP3Mja BO eBpa.
BpenHocTa Ha MHBECTULMCKOTO NOPThONMO e n3paseHa BO AeHapy, 04 ynnataTta Bo AeHapy ce NpecMeTyBa AenoT HaMeHeT 3a BoxyBare. OcurypeHata cyma aoroBopeHa Bo EBPA
ce ucnnaka Bo AeHapcka NpoTUBBPEAHOCT crioped cpenHnoT Kypc Ha HBPCM Ha fieHoT Ha ucnnatata, a Bpe[HOCTa Ha WHBECTULIMCKOTO NOpTghonmMo ce ucnnaka Bo AeHapn bes
MHAEKCHpakbe Co AEBN3M.
Bupete cBecHu 3a cnegHuTe pusnum: KpeauteH pusnk — BepojaTHOCT Aeka 13A4aBayvoT Ha oapeaeHa xapTuja of BpeaHoOCT Hema a buae Bo cocTojba, BO LENOoCT Ui AenymMHo, a
1 NOAMMPKM CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBMBHOCEH PU3MK - BEpojaTHOCT Aeka POHOOT BO OAPEAEH MOMEHT Ke MMa MOTELLKOTUM MW U3Haoramwe Ha
cpeacTBa 3a fja 1 NoAMMpKM 06BpCKATE NOBP3aHW CO NOBMEKyBakbe Ha yAenu of POHOOT Kako pesynTaT Ha HemoxHocTa 6p3o Aa ce npopafaT hMHaHCUCKUTE CPeacTBa no LieHa
npubnnxHO eaHaKBa Ha HUBHATa peanta BpeaHocT; Pu3uk oa apyra aoroBopHa cTpaHa — nofpasbupa eka [pyrata AOrOBOPHa CTpaHa Hema Aa rv Hamupy CBoMTe NapuyHk 06BpCKA
KOH POHAOT BP3 OCHOBA Ha (DUHAHCUCKW MHCTPYMEHTW, MPeA UMK Ha AaTYMOT Ha nopamHysatbe; OnepaTUBeH PU3MK W PU3MK NOBP3aH CO YyBake Ha MMOTOT Ha (hOHAOT — Ce
noppasbupa puank o 3aryba, nopaay HeCoO[BETHM UK CNabu BHATPELLHI NPOLIECH, HECOOABETEH Kaaap 1 HECOOABETHI UMK Ciaby CUCTEMI U HaABOPELLHW HacTaHW. OnepaTuBHNOT
PU3WK O BKIy4yBa W MPaBHUOT PU3NK, KaKO 1 PU3NKOT O Nepetbe Napy 1 iuHaHCpakbe Ha TepopUaMOT, PUSMKOT OF HECOOABETHOCT Ha MHAOPMATUBHUTE CUCTEMM U Py ONepaTUBHN
puanuy; MasapeH pU3NK - KOj 3aBUCK O ABUKEHETO Ha Na3apHUTE LieHU Ha XapTunTe o BpeaHocT; KamaTeH pu3unk - mpoMeHaTa Ha kamaTHWUTE CTarnki MOXe NO3NTUBHO Min
HeraTBHO Aa Ce 0Apasit Ha BPeAHOCTa Ha BNOXEHWUTE CpeAcTea; BanyTeH pu3mK - Koj Ce jaByBa Npu MpOMeHa Ha LieHaTa Ha efHa BanyTa BO OHOC Ha Apyra; Pusuk oa npomeHa Ha
[aHOYHMTE NPOMMCH - BEPOjaTHOCT Aeka 3akoHofaBHaTa Bnact, B0 PCM unu Bo CTpaHCTBO, ke rv NPOMEHN AaHOYHIUTE MPOMMCI HA HAYH KOj HeraTMBHO 61 Bjaen Ha MPUHOCOT Ha
®ongot/unu OpywTBoTo; MONUTMYKM PU3NK - BEPOjaTHOCT OF €BEHTyanHU nonuTMuKkM kpuav B0 PCM mnm Bo CTpaHCTBO, KOM MOXe Aa AoBedaTt A0 NpOMEHa Ha MMOTOT Ha PoHAOT
n/wnn OpywtBoTo; Pu3uk og npomeHa Ha perynatuBara. [leTaneH onuc Ha oBue pusnum e aageH Bo lNpocnektor Ha PoHAOT.
Co BnoxyBah€ BO OBOj BUJ OCUTypyBak€ MOXaT ia Ce NPeTpnar 3HauyuTesHM 3aryou.
OBoj Npou3Boz He BKy4yBa 3aLTUTa OF MOHWUTE [BUXKEHa Ha NasapoT W BO TEKOT Ha NEPUOAOT Ha BMOXYBaHETO HEraTUBHIUTE NasapHu TPEHHOBM MOXaT MPMBPEMEHO Aa ja Hamanat
BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OOHOCHO BpeaHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa buae NOHWUCKa BO OAHOC Ha NOYETHaTa BPeAHOCT Ha pepepeHTHUOT
Opoj Ha yaenuTe, Taka LITO MOXe fa u3rybute gen unv Lenata uHBecTuuMja. MHBecTUUMjaTa He e 3aluTuTeHa AenyMHO Unv LeNoCHO CO rapaHTeH (POHA M Hema 3awTuTa LOKOMKY
[pYLUTBOTO He € BO cocTojba Aa ja ucnnatu.
EdbekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 [ocTacyBatbe, OAHOCHO 10 Npenopa’aHnoT nepuos, 3a
yyBakbe, TaMy Kaje WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a BEIA CBET (nogatok o4 MHGopMaTUBEH KapaKTep - He NpeTCTaByBa NPOEKLMja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHMHA)
IMocnegHu 12 meceum MocnegHu 24 meceun MocnegHu 5 rogunn

MpoceyeH MeceyeH NpUHOC 2.4967% 1.3042% /
Co ornep Ha thakToT feka POHAOT e 0CHOBaH Ha feH 22.03.2022 roguHa, A0CTanHN Ce MCTOPMCKI NOAATOLM 3a MPMHOCOT caMo 3a nocrneaHuTe 24 meceuu pabota. MpoceyHnoT npuHoc
Ha ®oHAoT of ocHoBatbe u3HecyBa 0.7124%. MpoceyHnoT MeceyeH NMpUHOC ke buae NpeaMeT Ha axypuparbe.
[etanHu npopmauiym Bo Bpcka co poHaoT BEM'A CBET, ce HaBegeHN BO NPOCMEKTOT M AOKYMEHTOT CO KIy4HM MHEOPMALIKM 3@ MIHBECTUTOPOT KoM ce 06jaBEHM Ha MHTEPHET CTpaHuuara
Ha 0TBOPeHMOT doHa www.vegafondovi.mk

4, Kou ce nocneauumTe Bo cnyyaj ApyWTBOTO Aa HE MOXe Aa U3BpLUM UcnnaTa?

Bo cnyyaj Ha nukeuaaLmja unu ctevaj Ha OcurypuTtenoT, Bp3 CpefcTBaTa 3a NoKpUBakbe Ha MaTemMaTiiykaTa pe3epBa Bp3aHa 3a HaoMecTHUTe BO CIyyaj Ha CMPT Kako U Bp3 CpeacTeaTa
3a NoKpuBarbe Ha nocebHata pesepea 3a HalOMECT OCUIYPEHU CO [OrOBOPOT 3a OCUIypyBarbe KoM Ce AMPEKTHO Bp3aHW 3a BPeAHOCTa Ha BNOXyBarata He MOXe a Ce cnpoBede
13BPLLYBa-€ HUTY TUE CPELCTBA BMEryBaaT BO MMOTOT, OHOCHO CTeYajHaTa Ui NUKBMaLmMoHaTa Maca Ha OcurypuTenort.

Bo cnyyaj pa fojne Ao npunojyBakbe WM NUKBMAALMI HA OTBOPEHWOT MHBECTULMCKM (POHA Kafie LUTO Ce BMOXyBa npemujaTa 3a BroxyBakbe, Ha [loroBapayot 6e3 AononHUTENHN
TpoLLOLYM My Cce aBa crieaHWoT u3bop: (i) fa npemuHe Bo Apyr (oHA kaj uctoto YU unwm (ii) na npemune Bo Apyr oHp kaj apyro AYWU®, 3a wro [lorosapayoT Tpeba Aa ce nponsHece
Bo pok o 15 aena. flokonky [loroBapayoT He ja npudati MoXHocTa 3a NpeMuH Bo Apyr hoHA, [ipyLTBOTO ke cMeTa [jeka HacTaHan cryyaj Ha AoXuBYBatbe W Ha [loroBapayot ke My
ja ucnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdonno Be3 HannaTa Ha kaksu B1rno 13nesHn TPOLLOLM 1 ke My ro BpaTh HEMCKOPUCTEHWOT AN Of NPeMujaTa 3a OCUTypyBatse.
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5. Kou u konkaBm ce TpowowuuTe NOBP3aHU CO NPOM3BOAOT?

PacuneHyBatbe Ha TpoLLoLuTe

EnHokpaTHu BriesHu TpoLouy 5% op ocurypeHa cyma 3a [JOXMBYBatbe EcheKT Ha TPOLLOLWTE LUTO v nakaTe Mpy CKIy4dyBakse [OTOBOP 33 OCUTypyBakse.
TpOLLOLM

W3nesnu TpoLuoLm 0% Edbekt Ha TpowouuTe WTO M Nnakate npu NPeCTaHoK Ha OCUrypyBaweTo Mo
KPajHUOT POK Ha MOKPUTMETO.

Edbekt Ha TpowouuTe LUTO 1 Nnakate npu NpecTaHok Ha OCUrypyBakeTo Npea
KPajHUOT POK Ha NOKPUTMETO (OTKyN).

0% 3a nosefekpaTHa ynnarta oTKyn € BO3MOXEH ako Ce NiaTeH TPU FOAMLLHN Npemuin
1 NOMWHATY TPU FOAVHYN OA MOYETOKOT Ha OCUTYpyBakeTO. 3a eAHOKpaTHa ynnara
OTKyn € BO3MOXEH NO MOMWHATA edHa roauHa Of [aTyMOT Ha CKNyyyBare Ha

nonmcara.
CornacHo npocnekToT Ha POHAOT M3Me3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuuckn Tpowoun | 0% Ecbext Ha TpolouuTe 3a KynyBawe M npogaxba Ha yaenuTe BO OTBOPEHMUTE
TPOLLOLM Ha MHBECTULIMCKOTO NHBECTULMCKM (hOHAOBM
nopTgonumo
OcTaHaT noOBTOPYBaukv | 3a €AHOKPATHO Nnakabe Ha npemuja: EcbekT Ha TpowowuuTe WTO Ce HannaTysaaT cekoja roAuHa 3a ynpasyBare CO
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBate; | BalwuTe WHBECTULMW W Apyrn Tpowoun. Osa ™ BKNyyyBa [aBadykuTe 3a
ynpaByBarbe 1 [APYrATe aAMUHNCTPATUBHY TPOLLOL|W.
3a noBeKeKpaTHO nnakarwe Ha npemuja:
2.5% op npemujata 3a OKVBYBakbE;
0.45% op ocurypeHa cyma 3a JOXMBYBaH-E;
Mospemenn u | Hapgomectoun 3 |- Ecbekt Ha TpowounTe WTO Ce HannaTyBaaT AOKOMKYy MPUHOCOT ja HaaMuHe
HenpenBuaeHN | ycnewwHocT pedepeHTHaTa BPeAHOCT.
TpOLLOLM YyecTBo BO AobMBKa - Edpekr Ha TpowoyuTe WTO Ce Hanmnatysaar [OKOMKY BMOXYBaHETO ja HaAMUHE

pecbepeHTHaTa BpeaHoCT.
HanomeHa: MpoLeHTOT Ha TpoLoumTe (BNEe3HW, U3Me3HU, MOBTOPYBAYKW W [p.) € HEMPOMEHNMB M € COCTaBEH AeN 04 NpemujaTa 3a AOXKVBYBarE.

6. Onuum 3a npeaBpeMeHO NPeKMHYBakbe Ha AOFOBOPOT W NOCHEeANLIM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA Lien, Ce NperopadyBa Aa ce 3a[pXu NPOM3BOJO0T A0 UCTEKOT Ha JOTOBOPEHUOT Nepuop, Ha ocurypysakse. Co ornef Ha Toa LUTO TOYHUOT
M3HOC Ha Mcnnatata BO Crly4aj Ha OTKYN HE € OAHamnpes Mo3HaT, NPOU3BOJOT He Ce MpernopaYyBa 3a MHBECTULMM NOKPaTKU Of [JOTOBOPEHMOT POK Ha ocurypyBareTo. Bo cryyaj Ha
OTKYN Ha OCUTYpyBarETO, OTKYNHAaTa BPEAHOCT Ha NonucaTa OaroBapa Ha BpegHocTa Ha pedhepeHTHUOT Gpoj yaenn Ha NpBuOT criefjieH paBoTeH AeH 0TKAKO € NoJHeCceHo GapakbeTo
32 OTKYNOT W OTKyNHaTa BpeAHOCT HaBeAeHa BO Tabruuata Ha OTKyMHW BpeHOCTY. 3a MPON3BOAOT CO eHOKpATHA yrnaTa Ha npemuja OTKyrnoT e [JO3BONEH NO UCTEK Ha NpBaTa roAuHa
Ha ocurypyBakeTo. 3a NPOU3BOAOT CO NoBEKeKpaTHa ynaTa Ha npemmja NpauTe TPU FOAMHM He € JO3BONEH OTKYM.

1. WHdopmaumm 3a noaHecyBatbe Ha NPUroBOPYM W NPETCTaBKM
lMpuroBopuTe 3a NPOM3BOAOT (BKNYYyBajkv r0 1 0BOj AOKYMEHT), OQHOCHO 3a JaBakbe Ha yCryra Unm 3BpLUyBake Ha 06BpCKM 0 CTpaHa Ha [IpyLiTBOTO, MOXe Aa ce LoCTaBaT MMCMEHO
10 [pywTBoTO Ha cneaHata agpeca: yn.)KenesHudka 6p.41, 1000 Ckonje unm no enekTpoHcka nowTa Ha contact@cro.mk unum nak Ha CnegHaTa MHTEpHET CTpaHWLA 3a NOAHECYBake
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a[0BONHM Of OArOBOPOT NO MPUrOBOPOT MK [ipylUTBOTO HE Be M3BeCTH BO pok of 30 AeHa, Toraw umate npaso Aa nogHecete npercraska 4o ACO Bo nucmeHa
thopma (HenocpeaHo Bo ACO unu no noLuTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGIOPMaLMK.
[lokyMeHTUTE NOBP3aHy CO 0BOj MPOWU3BOZ Ce KaKo LUTO CriedyBaarT Nofony v ce AOCTanHW Ha:
- MocebHu ycnosn 3a AETCKO LUTEAHO OCMTypyBakse MOBP3aHO CO WHBECTUALMCKA (POHAOBM CO EAHOKPaTHA MNW MoBeKkekpaTHa ynnaTta Ha npemuja kafe OCUrypPeHUKOT 1o HOCK
MHBECTULMOHNOT puank (0543) co BaxHocT o 01.10.2022, focTanHm Ha uHTepHeT cTpaHuuata Ha Kpoauua Ocurypysarse XKusot Af] (www.cro.mk/YcnoBu.aspx),
- MpocnexT Ha POHAOT, BOKYMEHT CO KITy4HU MHPOPMALK 3a MHBECTUTOPOT, NpaBurata Ha GOHOOBUTE U LieHUTE Ha yaenuTe Ha POHA0BUTE HA MHTEPHET CTpaHuLUaTa Ha [pywTeoTo
3a ynpaByBa-e MHBECTULMCKM hoHaoBM www.vegafondovi.mk. lenosuTHa 6aHka Ha pongoT BEFA CBET e — HIB Al Ckonje. ®oHgot e ogobpeH Bo PCM  ro perynupa KXB, Ckonje.

Co cBOjOT noTnuc nogony noTBpAyBaTe Aeka cTe ja no6une, cte ja npouuTane u cte ja pasﬁpane OBaa npeagoroBopHa U AoroBopHa .qoxymen'rauwja wTo BKU ja AocTaByBa
npyl.l.lTBOTO npep ga ro CKny4uTe 4OroBopoT 3a oOCMrypyBak€e BO COrnacHoCT co OAPEAGMTG oA 3aKoHOT 3a cynepBMija Ha OCUrypyBam€eTo.

Co cBOjOT NOTNKC Ha OBOj AOKYMEHT u3jaByBaTe Aeka cTe MHGopMUpaHM Bo Bpcka co AeTanuTe 3a ocurypyBarweto KOKO MHBECT- BEI'A CBET ynpaByBaH oa [ipywTeoTo
3a ynpaByBatbe co MHBecTULMcku chonposu BEFA ®OHLIOBU ALl Ckonje v Aeka BO LieNioCT r pa3bupare kapakTepucTMKUTE Ha OCUTYpUTENHUOT NPON3BOA, NPUAOOMBKUTE
1 PU3NKOT OfF MHBECTUPAHETO BO YAENNUTE Ha OTBOPEHUOT MHBecTULMCKM hoHa BEFA CBET ynpaByBaH oA [lpywiTBoTO 3a ynpaByBatbe co MHBeCcTMUMCKM hoHaoBn BEMA
®OHO0BW Al Ckonije.

[loKyMeHTOT ro npo4uTaB U pa3bpas:
Oatym: __._ . r.

nmeun npeamme/nommc




